
Union Fidelity Development, Inc.,
Belle Glade, FL

United Brothers International, Inc.,
West Palm Beach, FL

United Care of Hico, Hico, TX
United Resource Foundation of Southern

Oklahoma, Ardmore, OK
United Way of Maverick County,

Eagle Pass, TX
Uniting Our People in Unity,

Birmingham, AL
University of Pennsylvania Alumni

Association of the Florida Gold Co.,
Boca Raton, FL

Upper Keys Volunteer Search & Rescue,
Inc., Key Largo, FL

Us & the One God, Inc., Cabot, AR
US-Africa-Caribbean House of

Commerce, Inc., Greenacres, FL
USNP, Inc., Las Vegas, NV
Vagabond Repertory Theater, Inc.,

Cedar Park, TX
Video Evangelism, Pharr, TX
Vietnamese Childrens Assistance

Program, Inc., Miami, FL
Virtual Museum, Ross, CA
Vision of Living Hope International, Inc.,

San Antonio, TX
Vision Team, Dallas, TX
Visions Track and Field Club,

Houston, TX
Vista Media Ministries International, Inc.,

Amarillo, TX
W A A R, Incorporated, New Orleans, LA
Waco Childrens Theater, Inc., Waco, TX
Waco Community Fellowship, Waco, TX
Winner in You Foundation, Stockton, CA
Wise Area Relief Mission, Inc.,

Decatur, TX
Woman to Woman Mothers of Creation,

Inc., Miramar, FL
Woodland Artworks, Woodland, CA
Working Parents Foundation, Inc.,

Miami, FL
World IGBO Congress Foundation, Inc.,

Houston, TX
Youth Building a Better America,

Austin, TX
Youth Exchange, Inc., Houston, TX

If an organization listed above submits
information that warrants the renewal of
its classification as a public charity or as
a private operating foundation, the Inter-
nal Revenue Service will issue a ruling or
determination letter with the revised clas-
sification as to foundation status. Grantors
and contributors may thereafter rely upon

such ruling or determination letter as pro-
vided in section 1.509(a)–7 of the Income
Tax Regulations. It is not the practice of
the Service to announce such revised clas-
sification of foundation status in the Inter-
nal Revenue Bulletin.

Implementation of Rolling
Renewal Schedule for
Enrolled Agents Under
Section 10.6(d)(1) of Treasury
Department Circular No. 230,
31 CFR Part 10

Announcement 2004–35

The Internal Revenue Service an-
nounces the schedule for enrolled agents
to renew their enrollment under section
10.6(d)(1) of the Regulations Governing
Practice Before the Internal Revenue Ser-
vice, Treasury Department Circular No.
230, 31 CFR part 10. Individuals enrolled
to practice before the Internal Revenue
Service who received their initial enroll-
ment on or before November 1, 2003,
and who have a social security number
that ends with the numbers 0, 1, 2, or 3
(affected enrolled agents) must apply for
renewal of enrollment between June 1,
2004, and July 31, 2004.

The Internal Revenue Service previ-
ously announced a delay in the renewal of
enrollment for affected enrolled agents in
Announcement 2003–68, 2003–45 I.R.B.
1050. This delay in the renewal of enroll-
ment did not impact an affected enrolled
agent’s current status as an enrolled agent
in good standing. This delay also did not
affect the number of hours of continu-
ing professional education required for
renewal or the time period within which
these hours must be completed.

Affected enrolled agents must apply for
renewal of enrollment by submitting to
the Internal Revenue Service a completed
Form 8554, Application for Renewal of
Enrollment to Practice Before the Internal
Revenue Service. This form can be down-
loaded at www.irs.gov. Enrollment cards
will be issued shortly after applications for
renewal of enrollment are processed by the
Office of Professional Responsibility.

Enrolled agents not affected by this
announcement should refer to sections
10.6(d)(2) and (3) of Treasury Department

Circular No. 230 (July 26, 2002) to de-
termine the period within which to apply
for renewal of enrollment. Additional
changes, if any, to the renewal periods
for enrolled agents not affected by this
announcement will be published in the In-
ternal Revenue Bulletin and on the Office
of Professional Responsibility webpage at
http://www.irs.gov/taxpros/agents/
index.html. Additional information re-
garding enrollment and continuing pro-
fessional education can be found on the
Office of Professional Responsibility web-
page at http://www.irs.gov/taxpros/agents/
index.html.

The principal author of this announce-
ment is Heather L. Dostaler of the Office
of Associate Chief Counsel (Procedure
and Administration). For further informa-
tion regarding this announcement, contact
Heather L. Dostaler at (202) 622–4940
(not a toll-free call).

Deletions From Cumulative
List of Organizations
Contributions to Which
are Deductible Under Section
170 of the Code

Announcement 2004–37

The name of an organization that no
longer qualifies as an organization de-
scribed in section 170(c)(2) of the Internal
Revenue Code of 1986 is listed below.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not
precluded from disallowing a deduction
for any contributions made after an or-
ganization ceases to qualify under section
170(c)(2) if the organization has not timely
filed a suit for declaratory judgment under
section 7428 and if the contributor (1) had
knowledge of the revocation of the ruling
or determination letter, (2) was aware that
such revocation was imminent, or (3) was
in part responsible for or was aware of the
activities or omissions of the organization
that brought about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed, con-
tributions from individuals and organiza-
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tions described in section 170(c)(2) that
are otherwise allowable will continue to
be deductible. Protection under section
7428(c) would begin on March 18, 2002,
and would end on the date the court first
determines that the organization is not de-
scribed in section 170(c)(2) as more partic-
ularly set forth in section 7428(c)(1). For
individual contributors, the maximum de-
duction protected is $1,000, with a hus-
band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or
omissions of the organization that were the
basis for revocation.

American Legacy Foundation
Taylorsville, UT

Compensatory Stock Options
Under Section 482; Correction

Announcement 2004–39

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to final regulations.

SUMMARY: This document contains a
correction to T.D. 9088 (2003–42 I.R.B.
841 [68 FR 51171]), which was published
in the Federal Register on August 26,
2003, that provide guidance regarding the
application of the rules of section 482
governing qualified cost sharing arrange-
ments.

EFFECTIVE DATE: This correction is ef-
fective August 26, 2003.

FOR FURTHER INFORMATION
CONTACT: Douglas Giblen (202)
435–5265 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the subject
of this correction are under section 482 of
the Internal Revenue Code.

Need for Correction

As published, the final regulations
(T.D. 9088) contain an error which may
prove to be misleading and is in need of
clarification.

Correction of Publication

Accordingly, the publication of final
regulations (T.D. 9088), which are the sub-
ject of FR Doc. 03–21355, is corrected as
follows:

§1.482–7 [Corrected]

On page 51179, column 1, §1.482–7
(d)(2)(iii)(C), line 9 from the bottom of
the paragraph, the language “paragraph
(d)(2)(iii)(B)(2) of this section,” is cor-
rected to read “paragraph (d)(2)(iii)(B)(4)
of this section,”.

Cynthia E. Grigsby,
Acting Chief, Publications

and Regulations Branch,
Legal Processing Division,

Associate Chief Counsel
(Procedure and Administration).

(Filed by the Office of the Federal Register on March 22,
2004, 8:45 a.m., and published in the issue of the Federal
Register for March 23, 2004, 69 F.R. 13473)

Notional Principal Contracts;
Contingent Nonperiodic
Payments; Correction

Announcement 2004–40

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to notice of pro-
posed rulemaking and notice of public
hearing.

SUMMARY: This document contains
corrections to proposed regulations
(REG–166012–02, 2004–13 I.R.B. 655)
that were published in the Federal Reg-
ister on February 26, 2004 (69 FR 8886)
that relate to the inclusion into income
or deduction of a contingent nonperiodic
payment provided for under a notional
principal contract (NPC).

FOR FURTHER INFORMATION
CONTACT: Kate Sleeth, (202) 622–3920
(not toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The notice of proposed rulemaking and
notice of public hearing that are the subject

of these corrections are under section 446
of the Internal Revenue Code.

Need for Correction

As published, the notice of proposed
rulemaking and notice of public hearing
(REG–166012–02) contain errors that may
prove to be misleading and are in need of
clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking and notice of
public hearing (REG–166012–02), which
were the subject of FR Doc. 04–4151, are
corrected as follows:

1. On page 8886, column 1, in the
heading, the subject line “National Prin-
ciple Contracts; Contingent Nonperiodic
Payments” is corrected to read “Notional
Principle Contracts; Contingent Nonperi-
odic Payments”.

§1.446–3 [Corrected]

2. On page 8897, column 1, paragraph
(v) of §1.446–3(g)(7), Example 8, line 7,
the language “($734,347–363,693), the
difference between” is corrected to read
“($734,347–$363,693), the difference be-
tween”.

3. On page 8897, column 1, paragraph
(viii) of §1.446–3(g)(7), Example 8, line 3,
the language “at 11.0% times $5,000,000,
or $5,500,000. W” is corrected to read “at
11.0% times $50,000,000, or $5,500,000.
W”.

Cynthia E. Grigsby,
Acting Chief, Publications

and Regulations Branch,
Legal Processing Division,

Associate Chief Counsel
(Procedure and Administration).

Credit for Producing Fuel
From a Nonconventional
Source

Announcement 2004–42

On April 5, 2004, the Internal Rev-
enue Service released, in advance of pub-
lication, Rev. Proc. 2004–27, which al-
lows certain owners of royalty interests (RI
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