
Constitution Avenue, NW, Washing-
ton, DC. Due to building security proce-
dures, visitors must enter at the 10th
Street entrance, located between Constitu-
tion and Pennsylvania Avenues, NW. In
addition, all visitors must present photo
identification to enter the building.
Because of access restrictions, visitors
will not be admitted beyond the immedi-
ate entrance area more than 15 minutes
before the hearing starts. For information
about having your name placed on the
building access list to attend the hearing,
see the “FOR FURTHER INFORMA-
TION CONTACT” section of this pre-
amble.

The rules of 26 CFR 601.601(a)(3)
apply to the hearing.

Persons who wish to present oral com-
ments at the hearing must submit written
comments and an outline of the topics to
be discussed and the time to be devoted
to each topic (signed original and 8 cop-
ies) by May 22, 2002. A period of 10
minutes will be allotted to each person for
making comments. An agenda showing
the scheduling of the speakers will be
prepared after the deadline for receiving
outlines has passed. Copies of the agenda
will be available free of charge at the
hearing.

Drafting Information

The principal author of these proposed
regulations is A. Katharine Jacob Kiss,
Office of Associate Chief Counsel
(Income Tax and Accounting). However,
other personnel from the IRS and Trea-
sury Department participated in their
development.

* * * * *

Proposed Amendments to the
Regulations

Accordingly, 26 CFR part 1 is pro-
posed to be amended as follows:

PART 1—INCOME TAXES

Paragraph 1. The authority citation for
part 1 is amended by adding an entry in
numerical order to read in part as follows:

Authority: 26 U.S.C. 7805 * * *

Section 1.471–6 also issued under 26
U.S.C. 471. * * *

Par. 2. Section 1.471–6 is amended as
follows:

1. In paragraph (c), the last sentence is
removed.

2. Paragraph (f) is revised.
3. In paragraph (g), the first sentence

is amended by removing the language
“capital assets” and adding “property
used in a trade or business” in its place.

The revisions read as follows:

§ 1.471–6 Inventories of livestock raisers
and other farmers.

* * * * *

(f) A taxpayer that elects to use the
“unit-livestock-price method” must apply
it to all livestock raised, whether for sale
or for draft, breeding, or dairy purposes.
The inventoriable costs of animals raised
for draft, breeding, or dairy purposes can,
at the election of the livestock raiser, be
included in inventory or treated as prop-
erty used in a trade or business subject to
depreciat ion after maturi ty. See
§ 1.263A–4 for rules regarding the com-
putation of inventoriable costs for pur-
poses of the unit-livestock-price method.
Once established, the methods of
accounting used by the taxpayer to deter-
mine unit prices and to classify animals
must be consistently applied in all subse-
quent taxable years. A taxpayer that uses
the unit-livestock-price method must
annually reevaluate its unit prices and
adjust the prices either upward to reflect
increases, or downward to reflect
decreases, in the costs of raising live-
stock. The consent of the Commissioner
is not required to make such upward or
downward adjustments. No other changes
in the classification of animals or unit
prices may be made without the consent
of the Commissioner. See § 1.446–1(e)
for procedures for obtaining the consent
of the Commissioner. The provisions of
this paragraph (f ) apply to taxable years
ending after the date that final regulations
are published in the Federal Register.

* * * * *

Robert E. Wenzel,
Deputy Commissioner of

Internal Revenue.

(Filed by the Office of the Federal Register on Feb-
ruary 1, 2002, 8:45 a.m., and published in the issue
of the Federal Register for February 4, 2002, 67 F.R.
5074)

Catch-Up Contributions for
Individuals Age 50 or Over;
Hearing

Announcement 2002–24

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Change of date of public hear-
ing; extension of time to submit written
comments and outlines of oral comments.

SUMMARY: This document changes the
date of the public hearing on the proposed
regulations (REG–142499–01, 2001–45
I.R.B. 476) that relate to requirements for
retirement plans providing catch-up con-
tributions to individuals age 50 or older
pursuant to the provisions of section
414(v) and supercedes the notice of pub-
lic hearing published in the Federal Reg-
ister on October 23, 2001. It also extends
the time to submit written comments and
outlines of oral comments for the hearing.

DATES: The public hearing will be held
April 30, 2002, beginning at 10 a.m.
Written comments and outlines of oral
comments must be received by April 15,
2002.

ADDRESSES: The public hearing will be
held in the Auditorium, Internal Revenue
Building, 1111 Constitution Avenue, NW,
Washington, DC. Send submissions to
CC:ITA:RU (REG–142499–01), Room
5226, Internal Revenue Service, POB
7604, Ben Franklin Station, Washington,
DC 20044. Submissions may be hand
delivered Monday through Friday
between the hours of 8 a.m. and 5 p.m. to
CC:ITA:RU (REG–142499–01), Couri-
er’s Desk, Internal Revenue Service, 1111
Constitution Avenue, NW, Washington,
DC. Alternatively, taxpayers may submit
comments directly to the IRS Internet site
at www.irs.gov/regs.

FOR FURTHER INFORMATION CON-
TACT: Concerning the proposed regula-
tions, R. Lisa Mojiri-Azad or John
Ricotta (202) 622–6060 (not a toll-free
number); concerning submissions of com-
ments, the hearing, and/or to be placed on
the building access list to attend the hear-
ing, Donna Poindexter (202) 622–7180
(not a toll-free number).
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SUPPLEMENTARY INFORMATION:

Background

A notice of proposed rulemaking and
notice of public hearing that appeared in
the Federal Register on October 23,
2001, (66 FR 53555), announced that a
public hearing on the proposed regula-
tions relating to requirements for retire-
ment plans providing catch-up contribu-
tions to individuals age 50 or older
pursuant to the provisions of section
414(v) would be held on February 21,
2002, in the IRS Auditorium, Internal
Revenue Building, 1111 Constitution
Avenue, NW, Washington, DC. Subse-
quently, the date of the public hearing has
changed to April 30, 2002, at 10 a.m., in
the IRS Auditorium. Written comments
and outlines of oral comments must be
received by April 15, 2002.

Cynthia Grigsby,
Chief, Regulations Unit,
Associate Chief Counsel

(Income Tax and Accounting).

(Filed by the Office of the Federal Register on Feb-
ruary 14, 2002, 3:44 p.m., and published in the issue
of the Federal Register for February 20, 2002, 67
F.R. 7656)

March 4, 2002 607 2002–9 I.R.B.


