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Pending issuance of the final regula-
tions, taxpayers may rely on this an-
nouncement.  An employer will not be
considered to have failed to satisfy em-
ployment tax requirements under this an-
nouncement for advance transit pass distri-
butions occurring before January 1, 2001.

Prior to issuing final regulations, the
Service is requesting comments concern-
ing this announcement. Written comments
should be sent to the following address:

Internal Revenue Service
CC:DOM:CORP

(ANN 2000–78;

CC:TEGE:EOEG:ET2)
P.O. Box 7604, Ben Franklin Station
Washington, DC 20044

In the alternative, comments may be
hand delivered between the hours of 8:00
a.m. and 5:00 p.m. to the courier’s desk
at 1111 Constitution Avenue, NW

.,

Washington, DC, or submitted electroni-

cally via the IRS Internet site at

http://www.irs.utreas.gov/tax_regs/regsli
st.html. 

Because the Service and Treasury would
like to receive comments with suf

ficient

time to consider them in developing the
final regulations, comments should be sub-
mitted by November 15, 2000.  However

,

to the extent possible, consideration will be

given to comments received after that date.

The principal author of this announce-
ment is John Richards of the Office of As-
sociate Chief Counsel (Tax Exempt and

Recognition of Gain on Certain
Transfers to Certain Foreign
Trusts and Estates; Correction

Announcement 2000–85

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to notice of pro-
posed rulemaking.

SUMMARY:  This document contains a
correction to a notice of proposed rule-
making that was published in the Fed-
eral Register on Monday, August 7,
2000 (65 F.R. 48198) relating to the
recognition of gain on certain transfers
to certain foreign trusts and estates.

FOR FURTHER INFORMATION CON-
TACT:  Karen A. Rennie Quarrie at
(202) 622-3880 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The notice of proposed rulemaking
that is the subject of this correction is
under section 684 of the Internal Rev-
enue Code.

Need for Correction

As published, the notice of proposed
rulemaking contains errors that may
prove to be misleading and are in need of
clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking
(REG–108522–00, 2000–34 I.R.B. 187),
that was the subject of FR Doc.
00–19896, is corrected as follows:

§1.684–3 [Corrected]

On page 48202, column 1, §1.684–3(f),
the first line in Example 1, the language
“Example 1.  Transfer to owner trust. In”
is corrected to read “Example 1.  Transfer
to grantor trust.  In”

Cynthia E. Grigsby,
Chief, Regulations Unit,

Office of Special Counsel
(Modernization and Strategic Planning).

(Filed by the Office of the Federal Register on Octo-
ber 2, 2000, 8:45 a.m., and published in the issue of
the Federal Register for October 3, 2000, 65 F.R.
58973)


